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Learning
model

Case Studies

Program
Learning
Outcomes
(PLO)

PLO study program that is charged to the course
PLO-3 Develop logical, critical, systematic and creative thinking in carrying out specific work in their field of expertise and in

accordance with work competency standards in the field concerned

PLO-4 Develop yourself continuously and collaborate.

PLO-5 Able to analyze overall economic theoretical concepts

PLO-7 Able to communicate effectively orally and in writing in the field of economics

Program Objectives (PO)
PO - 1 Students are able to analyze the balance of payments

PO - 2 Students are able to understand the foreign exchange market, determining exchange rates and currency derivatives

PO - 3 Students are able to explain the theory and system of foreign exchange rates

PO - 4 Students are able to analyze Exchange Rate Risk, Valuation and Tax Management

PLO-PO Matrix

 
P.O PLO-3 PLO-4 PLO-5 PLO-7

PO-1 ✔ ✔ ✔ ✔
PO-2 ✔ ✔ ✔ ✔
PO-3 ✔ ✔ ✔ ✔
PO-4 ✔ ✔ ✔ ✔

PO Matrix at the end of each learning stage (Sub-PO)

 
P.O Week

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

PO-1 ✔ ✔
PO-2 ✔ ✔ ✔ ✔ ✔ ✔ ✔ ✔
PO-3 ✔ ✔
PO-4 ✔ ✔ ✔ ✔

Short
Course
Description

This course covers international finance, including international markets, international organizations, international financial services,
international financial instruments, foreign exchange markets, balance of payments, and international risk management. Students can analyze
the balance of payments. Students will be able to understand the foreign exchange market and determine exchange rates and currency
derivatives. Students are able to explain the theory and system of exchange rates. Students can analyze exchange rate risk. Tax assessment
and management

References Main :

1. Maurice D Levi., 2004., Buku 1: Keuangan Internasional., Andi and McGraw-Hill Book Co
2. Agarwal.O P. 2016. International Finance first edition. Himalaya Publishing House
3. Madura,Jeff. 2018. International Financial Management 17th edition. Florida Atlantic University

Supporters:



1. https://scholar.google.com/citations?view_op=list_works&hl=id&user=xgMzTdkAAAAJ,
2. https://scholar.google.com/citations?user=5ExuvhAAAAAJ&hl=en&oi=ao

Supporting
lecturer

Prof. Drs. Ec. Abdul Mongid, M.A., Ph.D.
Prof. Dr. Susanti, S.Pd., M.Si.
Ladi Wajuba Perdini Fisabilillah, S.Pd., M.SE.
Aminudin Ma‘ruf, M.Sc.
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Week-
Final abilities of
each learning
stage 
(Sub-PO)

Evaluation
Help Learning,

Learning methods,
Student Assignments,

 [ Estimated time]
Learning
materials

[ References
]

Assessment
Weight (%)

Indicator Criteria & Form Offline ( offline
)

Online ( online )

(1) (2) (3) (4) (5) (6) (7) (8)

1
Week 1

1.Understand and
explain the
meaning of
international
finance

2.Understand and
explain the
boundaries of
international
finance

3.Understanding
and explaining
World
Economic
Globalization

4.understand and
explain the
objectives of
international
Finance

5.Understand and
explain
Challenges in
International
Finance.

1.1. Be able to
explain the
meaning of
international
finance

2.2. be able to
explain
international
financial
boundaries

3.3. able to
explain the
Globalization
of the World
Economy

4.4. able to
explain the
objectives of
International
Finance,

5.5. Able to
explain the
challenges in
international
finance.

Criteria:
In accordance with
attitude/affect/participation
scoring guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material: 1.
growth of
international
trade 2.
benefits of
international
trade 3. risks
of
international
trade 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material:
international
finance
concepts 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

Material:
international
financial
concepts 
Reader:
Madura, Jeff.
2018.
International
Financial
Management
17th edition.
Florida
Atlantic
University

4%



2
Week 2

1.understand and
explain the
meaning of
Balance of
Payments

2.understand and
explain the
Principles of
Balance of
Payment
Accounting

3.understand and
explain the
Components of
the Balance of
Payments

4.understand and
explain the
Balance of
Payments
Identity

1.able to
understand
and explain
the meaning
of Balance of
Payments

2.able to
understand
and explain
the Principles
of Balance of
Payment
Accounting

3.able to
understand
and explain
the
Components
of the
Balance of
Payments

4.able to
understand
and explain
the Identity of
the Balance
of Payments

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
foreign
banknote
market, SPOT
foreign
exchange
market,
comparison of
direct
exchange
rates, indirect
exchange
rates and
cross rates 
References:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material:
international
balance of
payments 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

3
Week 3

1.Understand and
explain the
international
monetary
system

2.understand and
explain the
Evolution of the
International
Monetary
System

3.understand and
explain the
Gold Standard
System

4.understand and
explain the
Bretton Woods
system

5.understand and
explain
Exchange Rate
Settings

6.understand and
explain the
European
Monetary
System

7.understand and
explain Fixed
and Flexible
Exchange
Rates

1.Able to
understand
and explain
the
international
monetary
system

2.Able to
understand
and explain
the Evolution
of the
International
Monetary
System

3.Able to
understand
and explain
the Gold
Standard
System

4.Able to
understand
and explain
the Bretton
Woods
system

5.Able to
understand
and explain
Exchange
Rate Settings

6.Able to
understand
and explain
the European
Monetary
System

7.Able to
understand
and explain
Fixed and
Flexible
Exchange
Rates

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations
and questions
and answers 
3 X 50

Lectures,
demonstrations and
questions and answers
3 x 50

Material:
comparison of
forward with
SPOT,
forward
outright
exchange and
SWAP 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

4%



4
Week 4

1.Understand and
explain
exchange rates

2.Understand and
explain the
money market

3.Understand and
explain the Spot
Foreign
Exchange
Market

4.Understand and
explain the
factors that
influence
exchange rates

1.Able to
understand
and explain
exchange
rates

2.Able to
understand
and explain
the money
market

3.Able to
understand
and explain
the Spot
Foreign
Exchange
Market

4.Able to
understand
and explain
the factors
that influence
exchange
rates

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
currency
futures,
currency
options,
comparison of
forwards,
futures and
currency
options 
Reader:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material:
exchange
rates 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

5
Week 5

1.Understand and
be able to
explain
Introduction to
the Foreign
Exchange
Market

2.Understand and
be able to
explain the
Foreign
Exchange
Market
Structure

3.Understand and
be able to
explain
Transaction
types and
Settlement
Dates

4.Understand and
be able to
explain
Exchange Rate
Quotes and
Arbitration

1.able to
understand
and explain
Introduction
to the
Foreign
Exchange
Market

2.Able to
understand
and explain
the structure
of the foreign
exchange
market

3.Able to
understand
and explain
transaction
types and
settlement
dates

4.Able to
understand
and explain
exchange
rate quotes
and
arbitration

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
balance of
payments,
balance of
payments
accounting
principles,
balance of
payments
records and
factors that
influence
them. 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material:
foreign
exchange
market 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%



6
Week 6

1.Understand and
explain Interest
Rate Parity

2.Understand and
explain
Purchasing
Power Parity
and Fisher
Parity

3.Understand and
explain
Exchange Rate
Forecasting

4.Understand and
explain Global
Financial
Markets and
Interest Rates

1.Able to
understand
and explain
interest rate
parity

2.Able to
understand
and explain
Purchasing
Power Parity
and Fisher
Parity

3.Able to
understand
and explain
exchange
rate
forecasting

4.Able to
understand
and explain
global
financial
markets and
interest rates

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
identity
implications of
balance of
payments
accounting,
net
international
investment
position,
economic
policy 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material:
Interest Rate
Parity 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

7
Week 7

1.understand and
explain
Currency
Options

2.understand and
explain Futures
Contracts

3.understand and
explain the
Market and
Trading
Process

4.understand and
explain Hedging
and Speculation
with Futures
Interest Rates

1.Able to
understand
and explain
Currency
Options

2.Able to
understand
and explain
Futures
Contracts

3.Able to
understand
and explain
the Market
and Trading
Process

4.Able to
understand
and explain
Hedging and
Speculation
with Futures
Interest
Rates

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
imports,
exports and
exchange
rates 
Reader:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material:
currency
options 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

8
Week 8

Midterm Exam
(UTS)

scoring
guidelines

Criteria:
According to scoring
guidelines

Form of Assessment : 
Test

Written test 
3 X 50

Material: 1-7 
Bibliography:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

20%



9
Week 9

1.understand and
explain the
Introduction to
the Euro
Currency
Market

2.understand and
explain the
origins of the
Euro Currency
Market

3.understand and
explain the euro
bond market

4.understand and
explain Euro
Bank
Competitive
Advantages,
Controls and
Regulations

1.Able to
understand
and explain
the
Introduction
to the Euro
Currency
Market

2.Able to
understand
and explain
the origins of
the Euro
Currency
Market

3.Able to
understand
and explain
the euro bond
market

4.Able to
understand
and explain
Euro Bank
Competitive
Advantages,
Controls and
Regulations

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
exchange rate
theory in flows
and supplies. 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material: Euro
Currency
Market 
Bibliography:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

10
Week 10

1.understand and
explain
International
Equity Markets

2.understand and
explain
International
Equity Market
Benchmarks

3.understand and
explain the
Risks and
Returns of
Foreign Equity
Investments

4.understand and
explain Equity
Financing in
International

1.Able to
understand
and explain
the
International
Equity Market

2.Able to
understand
and explain
International
Equity Market
Benchmarks

3.Able to
understand
and explain
the Risks and
Returns of
Foreign
Equity
Investments

4.Able to
understand
and explain
Equity
Financing
internationally

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
alternative
exchange rate
system 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

Material:
International
Equity
Markets 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

11
Week 11

1.Understand and
explain the
International
Foreign
Exchange
Market

2.Understand and
explain the
Scope of the
International
Foreign
Exchange
Market

3.Understand and
explain the
Significance of
the Foreign
Exchange
Market

4.Understand and
explain the Role
of a Forex
Manager

1.Able to
understand
and explain
the
International
Foreign
Exchange
Market

2.Able to
understand
and explain
the
International
Foreign
Exchange
Market

3.Able to
understand
and explain
the
International
Foreign
Exchange
Market

4.Able to
understand
and explain
the role of a
foreign
exchange
manager

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
Alternative
exchange rate
system 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

4%



12
Week 12

1.understand and
explain the
meaning of
capital
budgeting

2.understand and
explain Capital
Budgeting
Decisions

3.understand the
capabilities and
explain Cash
Flow in
Subsidiaries
and Parent
Companies

4.understand and
explain Profit
Repatriation

1.Able to
understand
and explain

2.Able to
understand
and explain
Capital
Budgeting
Decisions

3.Able to
understand
the
capabilities
and explain
Cash Flow in
Subsidiaries
and Parent
Companies

4.Able to
understand
and explain
Profit
Repatriation

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Material:
international
financial
conditions 
Reader:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co.

Material:
international
capital
budgeting 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

13
Week 13

1.Understand and
explain the
definition of
Exchange Rate
Risk
Management

2.Understand and
explain the
types of trading
risk and
exchange rate
risk

3.Understand and
explain
Arbitrage and
Speculation
Foreign Asset
Portfolio
Management

1.Able to
understand
and explain
the definition
of Exchange
Rate Risk
Management

2.Able to
understand
and explain
the types of
trading risk
and
exchange
rate risk

3.Able to
understand
and explain
Arbitrage and
Speculation
Foreign Asset
Portfolio
Management

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Material:
principle of
purchasing
power parity 
Bibliography:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

Material:
Exchange
Rate Risk
Management 
Reference:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%

14
Week 14

1.understand and
explain
International
Taxation

2.understand and
explain the
objectives of
international
taxation

3.understand and
explain types of
international
taxation

4.understand and
explain the
benefits for
parties
conducting
international
business

5.understand and
analyze tax
havens

1.able to
understand
and explain
International
Taxation

2.able to
understand
and explain
the objectives
of
international
taxation

3.able to
understand
and explain
types of
international
taxation

4.able to
understand
and explain
the benefits
for parties
conducting
international
business

5.able to
understand
and analyze
tax havens

Criteria:
According to scoring
guidelines

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
interest rate
parity 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

Material:
international
taxation 
Bibliography:
Agarwal.O P.
2016.
International
Finance first
edition.
Himalaya
Publishing
House

4%



15
Week 15

1.understand and
explain the
definition of
international
Project
Assessment

2.understand and
explain the Net
Present Value
(NPV)
Approach
Overview

3.understand and
explain Project
Assessment in
an International
Context

1.Able to
understand
and explain
the definition
of
international
Project
Assessment

2.Able to
understand
and explain
the Net
Present
Value (NPV)
Approach
Overview

3.Able to
understand
and explain
Project
Assessment
in an
International
Context

Criteria:
According to scoring
guidelines

Form of Assessment : 
Participatory Activities

Lectures,
demonstrations,
questions and
answers, case
study 
3 X 50

Lectures,
demonstrations,
questions and
answers, case studies

Material:
interest rate
parity 
Reference:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

Material:
international
project
assessment 
Bibliography:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

2%

16
Week 16

Final Semester
Examination (UAS)

Can do
questions well
and correctly

Criteria:
According to scoring
guidelines

Form of Assessment : 
Test

3 X 50
Material: 9-15
Bibliography:
Maurice D
Levi., 2004.,
Book 1:
International
Finance., Andi
and McGraw-
Hill Book Co

30%

Evaluation Percentage Recap: Case Study
No Evaluation Percentage
1. Participatory Activities 50%
2. Test 50%

100%

Notes
1. Learning Outcomes of Study Program Graduates (PLO - Study Program) are the abilities possessed by each Study Program

graduate which are the internalization of attitudes, mastery of knowledge and skills according to the level of their study program
obtained through the learning process.

2. The PLO imposed on courses  are several learning outcomes of study program graduates (CPL-Study Program) which are used
for the formation/development of a course consisting of aspects of attitude, general skills, special skills and knowledge.

3. Program Objectives (PO)  are abilities that are specifically described from the PLO assigned to a course, and are specific to the
study material or learning materials for that course.

4. Subject Sub-PO (Sub-PO)  is a capability that is specifically described from the PO that can be measured or observed and is the
final ability that is planned at each learning stage, and is specific to the learning material of the course.

5. Indicators for assessing  ability in the process and student learning outcomes are specific and measurable statements that identify
the ability or performance of student learning outcomes accompanied by evidence.

6. Assessment Criteria  are benchmarks used as a measure or measure of learning achievement in assessments based on
predetermined indicators. Assessment criteria are guidelines for assessors so that assessments are consistent and unbiased.
Criteria can be quantitative or qualitative.

7. Forms of assessment: test and non-test.
8. Forms of learning:  Lecture, Response, Tutorial, Seminar or equivalent, Practicum, Studio Practice, Workshop Practice, Field

Practice, Research, Community Service and/or other equivalent forms of learning.
9. Learning Methods:  Small Group Discussion, Role-Play & Simulation, Discovery Learning, Self-Directed Learning, Cooperative

Learning, Collaborative Learning, Contextual Learning, Project Based Learning, and other equivalent methods.
10. Learning materials are details or descriptions of study materials which can be presented in the form of several main points and

sub-topics.
11. The assessment weight  is the percentage of assessment of each sub-PO achievement whose size is proportional to the level of

difficulty of achieving that sub-PO, and the total is 100%.
12. TM=Face to face, PT=Structured assignments, BM=Independent study.
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